MQN: Annual General Mandate 2018
On 21 Apr 2018, Quang Ngai Urban Environment Joint Stock Company announced Annual General Mandate as follows:
1. Approve the operating result, managements and financial status

· Revenue: VND 133,543 million

· Profit after tax: VND 23,124 million

· Profit for distributions: VND 23,124 million

· Average incomes: VND 6.5 million/ person/ month

· Dividends: VND 11,280 per share

2. Approve the operating plan and some orientations for 2018

a. Operations

· Revenue: VND 120,000 million

· Total profit after tax: VND 17,000 million
· Dividend payment rate: VND 5,221 per share
b. Finance: Use effectively available sources. Invest for purchasing equipment effectively, suitably with functions and development orientations of the Company currently and for long-term
c. Organizations

· Supervise rigidly and timely to direct and change the operations of Executive Board especially in investments for purchasing newly
· Recruit, train and retrain management staffs and professional and skillful employees to respond the current development demands of the Company

3. Approve the Financial Statement audited by AAC of 2017 of the Company
4. Approve the remunerations for Board of Directors, Board of Supervisors and bonus for completing the plan of 2017

a. Remunerations for Board of Directors, Board of Supervisors: Chairman, coefficient 1.0; Members of Board of Directors, Head of Board of Supervisors, coefficient 0.7; Members of Board of Supervisors, coefficient 0.5; Total remunerations (for 8 people): VND 693,000,000
b. Bonus for Executive Board due to completing the plan of 2017: Total bonuses for Executive Board in 2017: VND 205,000,000, reward VND 200,000,000 for exceeding the plan
5. Approve the dividend payment and extractions for funds from profit after tax of 2017

	Content
	Rate %
	Amount (VND)

	Profit after tax of 2017
	
	23,124,277,958

	Profits for distributions of 2017
	
	23,124,277,958

	Invest & develop fund (Not extract to not change the start price approved at the Decision No 996/QD-UBND issued on 27 Dec 2017 by the People’s Committee of Quang Ngai Province)
	
	-

	Financial provisions (Extract exactly 25% of charter capital) 
	
	-

	Bonus fund
	10%
	2,312,427,796

	Welfare fund
	10%
	2,312,427,796

	Bonus for Board of Directors, Board of Supervisors
	
	405,000,000

	Dividend payment for 2,400 State shares from 2010 to 2016
	
	95,467,200

	Profits for dividend payment
	
	17,998,955,166

	Dividend (VND per share)
	
	11,280

	Total charter capitals
	VND per share
	15,955,430,000


6. Approve the remunerations for Board of Directors, Board of Supervisors and bonus if completing the plan for 2018

· Remunerations 2.0% of profit after tax of 2018:
Coefficient
+ Chairman, coefficient 1;

+ Members of Board of Directors, coefficient 0.7;

+ Head of Board of Supervisors, coefficient 0.7;

+ Members of Board of Supervisors, coefficient 0.5;

· Bonus: Apply with Members OF Board of Directors, Board of Supervisors of the Company if completing or exceeding the profit target assigned by the General Meeting of Shareholders

+ Complete: 1% of planned profit after tax of 2018

+ Exceed: Bonus for completing the plan and 10%/ of total exceeded profits of the Company more (that 10% could not be over VND 200,000,000)
Assign Board of Directors to decide the details bonus for each Member

7. Approve the reports on 2017 of Board of Directors and Board of Supervisors
8. Adjust some contents in the Business Registration Certificate

a. Change in the capitals contribution rate at the Business Registration Certificate as the Decision No 441/QD-UBND issued on 21 mar 2018 by the People’ Committee of Quang Ngai Province on adjusting, supplementing into the charter capital’s structure at Clause 03 of Article 01 of the Decision No 2124/QD-UBND issued on 08 Dec 2009 by the People’ Committee of Quang Ngai Province on changing Quang Ngai Urban Environment One Member Co., Ltd. into Quang Ngai Urban Environment Joint Stock Company
Charter capital: VND 15,955,430,000, equivalent to 1,595,543 shares

· Contribution capitals of the State: VND 8,161,270,000, equivalent to 816,127 shares, 51.15% of charter capital
· Contribution capitals from other institutions and individuals: (Preferred shares sold for employees of the Company and shares offered at the tender offer): 7,794,160,000, equivalent to 779,416 shares, 48.85% of charter capital
9. Implementations

This Mandate approved by the Annual General Meeting of Shareholders of 2018 and took effect from 21 Apr 2018
Board of Directors, Board of Supervisors assigned to implement this Mandate as the Charter of the Company
